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Thispresentationand its contents have been reviewedby the /ƻƳǇŀƴȅΩǎsponsor,CIMBBank

Berhad, SingaporeBranchόάSponsorέύfor compliancewith the relevant rules of the Singapore

ExchangeSecuritiesTradingLimitedόάSGX-STέύΣthis being the SGX-STListingManualSectionB:

Rulesof Catalist. TheSponsorhasnot independentlyverified the contentsof this presentation.

Thispresentationhasnot beenexaminedor approvedby the SGX-STandthe SGX-STassumesno

responsibility for the contents of this presentation, including the correctnessof any of the

statementsor opinionsmadeor reportscontainedin this presentation.

Thecontact personfor the Sponsoris Mr Mah KahLoon,Head,CorporateFinance,CIMBBank

Berhad, SingaporeBranch,50 RafflesPlace,#09-01 SingaporeLandTower, Singapore048623,

telephone(65) 6337-5115.
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Disclaimer

The information in this presentation does not constitute or form any part of an offer, invitation or

recommendationto subscribefor, retain, or purchaseany securitiesin MencastHoldingsLtd. Information in

this presentation, or anything contained in it, will not form the basis of any contract or commitment

whatsoever. Thispresentationhasbeen preparedby MencastHoldingsLtd. on the information available. No

representation or warranty, expressor implied, is made as to the fairness, accuracy,completenessor

correctnessof the information,opinionsandconclusionsin this presentation.

Thispresentationwaspreparedexclusivelyfor the parties invited for the purposesof discussionand must be

viewed in conjunction with the oral presentation provided by the officers of Mencast HoldingsLtd. This

presentationdoesnot take into considerationthe investmentobjectives,financialsituationor particularneeds

of any particular investor. The reader(s)of this presentation should consult his or her own independent

professionaladvisorsabout the issuesdiscussedherein. Neitherthis presentationnor anyof its contentmaybe

copiedor usedwithout the prior consentof MencastHoldingsLtd.
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FY2009 Financial Highlights 

{ϷΩ ллл FY2009 FY2008 Change 
(%)

Remarks

Revenue 26,274 25,063 4.8
Åhigher revenue fromsterngearservices

Ålower revenue from sterngearmanufacturing

Gross Profit 12,439 11,285 10.2 Åhigher GP mainly in sterngearservices

Gross Profit Margin 47.3 % 45.0 % - Ålower raw material prices

Net Profit Attributable to 
Equity Shareholders

7,033 5,803 21.2

Net ProfitMargin 26.8 % 23.2 % -

EPS (cents) 4.71 4.25 10.8
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Financial Highlights
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2005: Centrifugal casting, became supplier of HRP Asia PteLtd

2006: Became supplier for Berg Propulsion Group

2007:  Introduced computerized machines moving towards automation

Became supplier for Becker Marine Systems

2008: Purchased second Plant at No.12 KwongMin Road and completion of extension of TuasPlant

2009: Acquisition of Recon Propeller and the business of DenfonEngineering

Financial Highlights



20.2%

18.7%

13.8%

47.3%

FY2009

Direct Materials Direct Labour Overheads Gross Profit

Financial Highlights

Healthy Margin Growth
ÅDirect materialsin FY2009 and FY2008 accountedfor 20.2% of Revenue

and 26.6% of Revenuerespectivelycompared to 38.0% and 30.5% in
FY2005andFY2006

ÅMaterial costexposureisminimizedby typicallyfixingraw materialsprices
at point of securingcontractsfrom customers

ÅCustomers are generally willing to pay to shorten delivery lead time
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Financial Highlights

Revenue by Segments 45.6%

54.4%
FY2009

Sterngear Services

SterngearManufacturing

Lower revenue for Sterngear 
Manufacturing due to slowdown 
in activities in the shipbuilding 
industry
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Higher revenue for Sterngear Services
due mainly to contribution from Recon



Cash Flow

Cash Flow
FY2009
SϷΩ ллл

FY2008
{ϷΩ ллл

Change 
(%)

Remarks

Net cash generated from operating activities 6,160 6,349 (3.0)
Åslower collection of trade receivables

Åpayment of trade & other payables

Net cash used in investing activities (3,011) (6,180) (51.3)

Ålower amount of machinery and 
equipment purchased 

Åcash outflows arising from the 
acquisition of Recon  

Net cash generated from financing activities 1,450 5,695 (74.5)
Åthe absence of net IPO proceeds

Åoffset by net increase in borrowings 

Net increase in cash and cash equivalents 4,599 5,864 (21.6)

Cash and cash equivalents at beginning of year 8,107 2,243 261.4

Cash and cash equivalents at end of year 12,706 8,107 56.7
Åcash inflows from both operating and 
financing activities
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Group Overview
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Corporate Profile

Listed on SGX-ST Catalist on 25 June 2008

Engages in two core businesses:

Å Sterngear Equipment Manufacturing

Å Sterngear Services

Quick Facts:

ωS$0.15 ςS$0.3352-week range 

ωS$51.2 m

ωPrice@23/02/10 : S$0.33
Market 

Capitalization

ωSimFamily (63.2%)

ωTeoFamily (13.5%)
Substantial 

Shareholders
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SterngearEquipmentManufacturing
We manufactureand supplya full rangeof sterngearequipmenteither asan
integratedpackageor individualcomponents,asrequiredby our customers.

Wearethe leadinglocalmanufacturerin Singapore.

Corporate Profile
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SterngearEquipmentManufacturing

Oil-rig Cantilever Skid Plates

CPP hub Assemblies
Impellers, Guide Blocks, Bearings

White-metal Bearings
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